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ETI 5.22 7.10 161.45 0.60 18.66x 97.4 36 97.4 132.5 82.8 112.0 36.00 BUY

MAY & BAKER PLC 0.74 0.95 8.65 5.43 63.55x 48 6.7 47 60.2 40.0 54.1 28.00 BUY

LAFARGE PLC 6.08 7.60 49.17 6.51 52.62x 352.00 84.60 330.00 400.0 272.0 368.0 25.00 BUY

UB A PLC 3.32 4.15 0.10 443.94 13.05x 55.20 31.65 43.60 54.1 36.8 49.8 25.00 BUY

FIDELITY BANK PLC 1.18 1.47 0.02 911.41 16.97x 24.25 17.00 20.70 25.0 17.0 23.0 25.00 BUY
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D I S C L A I M E R

This report is produced by the Research Desk of Cowry Asset Management Limited (COWRY) as a guideline for clients that intend to invest in securities on the basis of their own investment 
decision without relying completely on the information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to 
enter into any trading transaction. While care has been taken in preparing this document, no responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission 
of facts, and any direct or consequential loss arising from the use of this report or its contents.
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